GOVERNMENT OF ANDHRA PRADESH
ABSTRACT
PUBLIC SERVICES — Employees Welfare Scheme — Andhra Pradesh State Employees Group
Insurance Scheme — 1984 —Rate of Interest existing @7.6% p.a to continue up to 30-09-2018 and
revised rate @ 8 % p.a w.e.f 1¥ Oct 2018 to 31" Dec 2018 on Accumulated Savings Fund -
Communication of Tables of Benefits for Savings Fund for the Period from 01-07-2018 to 31-12-
2018 — Revised Tables — Order—Issued.
FINANCE(ADMIN-IIT) DEPARTMENT
G.0.MS.No. 19 Dated: 13-02-2019
Read the Following:-

G.0.Ms.No.293, Finance & Planning (FW.Accts.IT) Dept., dated: 08.10.1984.
G.0.Ms.No.312, Finance & Planning (FW.Admn.II) Dept, dated: 06.11.1984.
G.0.Ms.No.367, Finance & Planning (FW.Admn.II) Dept, dated: 15.11.1994.
G.0.Ms.No.111, Finance (Admn.DI&IF) Dep., dated: 11-07-2017
G.0.Ms.No.122, Finance (Admn.DI&IF) Dep., dated: 19-07-2017
G.0.Ms.No.3, Finance (Admin-III) Dep., dated: 26-01-2018

G.0.Ms.No.96, Finance (HR-5-Pension, GPF) Dep., dated: 24-01-2018
G.0.Ms.No.51, Finance (Admin-IIT) Dep., dated: 24-04-2018

G.O.Rt.No. 1204 Finance (HR-5-Pension, GPF) Dep., Dated: 22-05-2018

10 G.O. Ms. No. 156, Finance (Admn-IIT) Department, Dated: 28-09-2018.

11. G.O.Rt.No0.2119, Finance (HR-4-Pension.II, GPF) Dep., Dated: 17-12-2018.
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In the reference 1¥ read above, orders were issued introducing Group Insurance Scheme to
the State Government Employees in place of Family Benefit Scheme with effect from 01-11-1984
.according to Para 9 of the reference 1% read above, the accumulations of savings fund part and
insurance fund part shall carry interest for the rated prescribed by Government from time to time.

2. In the reference 2™ read above, orders were issued for apportioning the subscription the each
unit of Rs 10/- between Insurance fund and Savings fund in the ratio of Rs 3.125 paisa and Rs
6.875 paisa respectively.

3. In The reference 3™ above orders were issued for revision of rate of subscription each unit
from Rs.10/- to Rs.15/- with effect from 01-11-1994. The apportionment of the subscription of
each unit Rs.15/- between Insurance Fund and Savings Fund was fixed in the ratio of Rs.4.50/-
and Rs.10.50/- respectively with effect from 01-11-194. The amount of Insurance coverage will be
Rs.15,000/- for each unit of subscription.

4.  The rate of interest on accumulations of Savings Fund of the Member of the Scheme and the
interest on the Insurance Fund from time to time is as follows:

Financial Year Rate of Interest Government Order

01-04-2013 to 31-03-2016 8.7% G.0.Ms.No.2142, Finance( HR .5.Pen.GPF)
Department, dated: 30-04-2013*

01-04-2016 to 30-06-2016 8.1% G.O.Rt.No.1638, Finance( HR .5.Pen.GPF)
Department, dated: 27-06-2016

01-01-2017 to 31-03-2017 8.0% G.0.Ms.No.318, Finance( HR .5.Pen.GPF)
Department, dated: 22-02-2017

01-04-2017 to 30-062017 7.9% G.0.Ms.No.1171, Finance( HR .5.Pen.GPF)
Department, dated: 17-05-2017

01-07-2017 to 31-12-2017 7.8% G.0.Ms.No.2087, Finance( HR .5.Pen.GPF)
Department, dated: 31-10-2017

01-01-2018 to 31-03-2018 7.6% G.O.Rt.N0.96, Finance( HR .5.Pen.GPF)
Department, dated: 24-01-2018

01-04-2018 to 30-06-2018 7.6% G.O.Rt.No0.1204, Finance( HR .5.Pen.GPF)
Department, dated: 22-05-2018

01-10-2018 to 31-12-2018 8.0% G.0O.Rt.No0.2119, Finance (HR-4-Pension.II,
GPF) Dep., Dated: 17-12-2018

(P.T.O.)
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*Government have constituted a committee for preparation of Tables for calendar year 2016 onwards on par
with CGEGIS tables. The Committee has prepared a simplified table for maturity value of one unit for the
calendar year 2016 .and in Continuation of the government orders the table for 3" Quarter and 4" Quarter of
2018 is prepared at the applicable interest rates 7.6% pa and 8.0% pa.

5. The Sanctioning Authorities/Drawing and Disbursement Officer/Treasury Officers /
District Audit Officers / Pay and Accounts Officers / Director of Works Accounts are requested
to keep in view of the appended Table while sanctioning and making the final payments under
Group Insurance Scheme for proper implementation of the Scheme. Further, the following
instructions shall also be scrupulously followed:

e The Head of the Department / Drawing and Disbursement Officer shall be held
responsible for sanctioning the Group Insurance Scheme final payments. If any excess
Payments are found, the difference amount shall be collected from the sanctioning
authority and such Officers are liable for disciplinary action.

e The Drawing and Disbursement Officer shall recover the correct rate of subscription
according to the eligible group of employees. For any excess / less recovery, the Drawing
and Disbursement Officer concerned shall be held responsible.

e The Director of Insurance, Andhra Pradesh, Amaravati ,Ibrahimpatnam shall conduct a
regular Audit of all claims paid under Group Insurance Scheme and send a report to the
Head of the Department concerned.

e The Head of the Department concerned shall take action against the erring officials who
are responsible for the excess / less recoveries wherever they are detected.

e Any excess payment made, if found during the Audit by the Directorate of Insurance, the
same shall be immediately recovered from the concerned and remitted through e-challan to
the Head of Account i.e. 8011-107-01 by the Drawing and Disbursement Officer and the
fact of remittance shall invariably be communicated to the Directorate of Insurance.

e If an employee’s subscription at any period if not recovered during his Service the total
subscription along with interest shall be recovered from the payments admissible to him.

e All the Heads of Offices should take prompt action for recording the necessary subscription
entries in the Service Registers of the employees under proper attestation every year at the
close of March and a Certificate shall be recorded in the Service Book of each employee
that subscription to the Scheme at the appropriate rates have been recovered for the period
from April to March. The entries shall be attested by the Drawing and Disbursing Officer.

e As per G.0.Ms.No0.910, Finance (Admn. II) Department, dated: 28-10-2002 “Sanctioning
authority must send a copy of sanction orders of the Group Insurance Scheme Payment
including calculation slip to the Directorate of Insurance for verification”.

e As per G.0.Ms.No.225, Finance (Admn. II) Department, dated: 22-06-2010 the revised
pay slabs as per RPS 2010 and its Corresponding Slabs in the Revised Scales of Pay ,2015
for Classification of Groups and Compulsory deduction of subscription units applicable to
the corresponding groups as shown below.

Slabs of Pay under Correspondin Classificati Units of
S. | Revised Scales of Pay eSP & Subscription
Slabs in the Revised on of
No 2010 as per G.O.Ms Scales of Pav 2015 Groups (Rs 15/- per each
No.225 o P unit)
1 | Rs18030-55660 35120-110850 A 8 Units Rs 120/-
2 | Rs 11860-42590 23100-84970 B 4 Units Rs 60/-
3 | Rs 8440-33200 16400-66330 C 2 Units Rs 30/-
4 | Rs6700-23650 13000-47330 D 1 Units Rs 15/-
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6. In view of the above circumstances stated above and after careful examination of the matter,
Government hereby order that, the existing 7.6% rate of interest on the Andhra Pradesh Group
Insurance Savings Funds shall be allowed to continue up to 30-09-2018 and revised rate @ 8% p.a
from 1* Oct 2018 to 31% Dec 2018 on Accumulated Savings Fund. Further, it is ordered that
instructions prescribed should be followed scrupulously. The revised Table is annexed.

(BY ORDER AND IN THE NAME OF THE GOVERNOR OF ANDHRA PRADESH)

K.V.V. SATYANARAYANA
SPECIAL SECRETARY TO GOVERNMENT (B&IF)

To,

All the Heads of Departments

All the Departments in the secretariat

The Principal Accountant General (Audit) A.P Hyd.
The Principal Accountant General (A&E) A.P Hyd.

//FORWARDED:: BY ORDER//

SECTION OFFICER



Annexure

unit start year

Andhra Pradesh State Employees Group Insurance Scheme

Accumulated Saving Fund of one unit up to Dec 2018 INTEREST RATES
| | closing month in the year 2018 | FROM | TO %
1-Nov- | 31-Oct-
Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 1984 1994 10
1-Nov- 31-Mar-
1984 22289.49 22441.18 22592.94 | 22752.20 22914.40 | 23076.68 1994 2000 12
1-Apr- 31-Mar-
1985 20424.07 20563.95 20703.89 | 20850.71 21000.24 | 21149.84 2000 2001 11
1-Apr- 31-Mar-
1986 18734.09 18863.27 18992.51 | 19128.06 19266.11 | 19404.22 2001 2002 9.5
1-Apr- 31-Mar-
1987 17203.06 17322.53 17442.08 | 17567.43 17695.07 | 17822.78 2002 2004 9
1-Apr- 30-Nov-
1988 15816.01 15926.71 16037.46 | 16153.57 16271.78 | 16390.07 2004 2011 8
1-Dec- 31-Mar-
1989 14559.42 14662.15 14764.95 | 14872.68 14982.36 | 15092.10 2011 2012 8.6
1-Apr- 31-Mar-
1990 13421.01 13516.53 13612.12 | 13712.26 13814.20 13916.21 2012 2013 8.8
1-Apr- 31-Mar-
1991 12389.67 12478.66 12567.71 | 12660.98 12755.91 | 12850.91 2013 2016 8.7
1-Apr- 31-Dec-
1992 11455.32 11538.39 11621.53 | 11708.56 11797.15 | 11885.80 2016 2016 8.1
1-Jan- 31-Mar-
1993 10608.85 10686.56 10764.34 | 10845.73 10928.56 | 11011.46 2017 2017 8
1-Apr- 30-Jun-
1994 9813.42 9886.07 9958.79 10034.85 10112.25 | 10189.72 2017 2017 7.9
1-Jul- 31-Dec-
1995 8763.29 8829.29 8895.36 8964.42 9034.68 9105.01 2017 2017 7.8
1-Jan- 30-Sep-
1996 7830.26 7890.35 7950.51 8013.35 8077.27 8141.27 2018 2018 7.6
1-Oct- 31-Dec-
1997 7001.27 7056.12 7111.02 7168.34 7226.63 7284.99 2018 2018 8
1998 6264.73 6314.91 6365.15 6417.56 6470.84 6524.20
1999 5610.33 5656.36 5702.46 5750.50 5799.34 5848.24
2000 5027.83 5070.18 5112.59 5156.75 5201.62 5246.57
2001 4504.17 4543.20 4582.29 4622.96 4664.28 4705.67
2002 4027.51 4063.52 4099.59 4137.08 4175.16 4213.31
2003 3591.59 3624.83 3658.15 3692.73 3727.85 3763.04
2004 3192.05 3222.76 3253.55 3285.47 3317.87 3350.34
2005 2823.20 2851.58 2880.02 2909.48 2939.38 2969.35
2006 2482.43 2508.66 2534.94 2562.13 2589.71 2617.37
2007 2167.62 2191.85 2216.15 2241.24 2266.68 2292.19
2008 1876.78 1899.17 1921.62 1944.78 1968.24 1991.78
2009 1608.10 1628.78 1649.53 1670.89 1692.53 1714.24 up to 31/10/1994 one Unit
2010 1359.87 1378.98 1398.16 1417.87 1437.82 1457.84 =Rs.10(saving6.875+insuranc
2011 1130.55 1148.21 1165.93 | 1184.11 1202.50 | 1220.97 €3.125) and from 1/11/1994
unit size increased to Rs.15
2012 919.32 935.65 952.04 968.80 985.76 1002.79 (saving  10.5+insurance4.5).
2013 725.65 740.75 755.91 771.39 787.03 802.74 This - change s considered
while arriving to maturity
2014 547.96 561.93 575.97 590.26 604.69 619.20 value of saving portion of one
2015 384.92 397.86 410.86 | 424.07 437.40 | 450.79 unit. The month November in
a calendar year is taken as
2016 235.16 247.15 259.21 271.42 283.73 296.11 starting month.
2017 96.92 108.03 119.21 130.50 141.87 153.31
2018 0.00 0.00 0.00 0.00 10.50 21.07




